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NOW IS THE TIME TO CONSIDER
MAKING SIGNIFICANT GIFTS
AS PART OF AN ESTATE PLAN

As has been widely reported, a the $5,000,000 lifetime gift tax exemption to
Congressional “Super Committee” is working ~ December 31, 2012. Many people have been
to issue recommendations on reducing the waiting until 2012 to see what changes might
federal deficit. It is rumored that one of be made in the gift and estate tax system; it
the recommendations that may come from may be important for some clients to consider
the committee is a reduction of the federal significant gifts now, in advance of the Super
lifetime gift tax exemption from $5,000,000 Committee’s recommendations.
to $1,000,000. Some commentators have For more information, please contact
suggested that the reduction may come as Philip Halley at (414) 978-5426 or phalley@
early as November 23, 2011 (the day before whdlaw.com, or Sverre Roang at (608) 234-
Thanksgiving) or January 1, 2012. This is 6079 or sroang@whdlaw.com, or another
significant because the current law extends member of the Trusts & Estates Team.

™ :
B Whyte Hirschboeck Dudek S.C.

www.whdlaw.com

Milwaukee Office ¢ 555 East Wells Street, Suite 1900
Milwaukee, WI 53202-3819 * 414.273.2100

Madison Office e 33 East Main Street, Suite 300, P.0. Box 1379
Madison, WI 53701-1379 ¢ 608.255.4440

Whyte Hirschboeck Dudek S.C. publications should not be construed as legal advice for any specific facts or circum-
stances. The contents are intended for general information purposes only and may not be quoted or referred to in any
other publication or proceeding without the prior written consent of WHD. To request reprint permission for any of our
publications, please contact the author directly. The mailing of this publication is not intended to create, nor does the
receipt of it constitute, an attorney-client relationship.



